INTERNAL REVENUE SERVICE . . DEPARTMENT OF THE TREASURY
P. O. BOX 2508
CINCINNATI,-OH 45201

Employer Identification Number:
Date: NUV 1 1 2006 Gg—0183849
DLN:
SIERRA WATCH 6063200030
C/0 DAVID LEVITT Contact Person:
235 MONTGOMERY ST STE 1220 JOSEPH R KENNEDY ID# 31647
SAN FRANCISCO, CA 34104 Contact Telephone Number:

{877) B29-5500

60 Month Period Ends:
June 30, 2011
Addendum Applies:
No

Dear Applicant:

We have received your notification of intent to termirnate your private
foundation status under section 507 (b) (1) {B) of the Internal Revenue Code dur-
ing a 60 month period beginning July 1, 2006.

Within 90 days after the end of your 60 month period, you must establish
to the satisfaction of the Internal Revenue Service that you have gqualified as
an organization which meets the requirements of paragraph (1), (2}, or (2) of
section 509{a) of the Code for the 60 month period. If vyou do establish that
fact, you will be so classified for all purposes beginning with the first day
of the first taxable year of the 60 month period and, thereafter, so long as
vou continue to meet the requirements of section 509(a) (1), {2), or (3). If,
however, you do not meet these requirements for the 60 month period, you will
be classified as a private foundation as of the first day of the first taxable
vear of the 60 month period.

If you satisfy the requirements of section 507(b) (1) (B} of the Code at the
end of your 60 month period, you will not be subiect to the provisions of
section 507 (a), (¢}, or {g) of the Code.

Grantors and donors may rely on the determination that you are not a pri-
vate foundation until 90 days after the end of your advance ruling period. If
yvou submit the reguired information within the 90 davys, grantcors and contri-
butors may continue to rely on the advance determination until the Service
makeg a final determination of your foundation status.

You are required to file Form 9%0-PF, Return of Private Foundation or
Section 4947 (a) (1) Trust Treated as a Private Foundation, until you complete
your 60 month termination and are classified as 'a section 509(a) {1) oxgani-
zation. Form 990-PF must be filed by the 15th day of the fifth month after the
end of your annual accounting period. The law imposes a penalty of $20 a day,
up to a maximum of $10,000 or 5 percent of your gress receipts (whichever is
lesg), for failure to file a return on time unléss there is reascnable cauSe_
for the delay. For organizations with gross receipts exceeding $1,000,000
in any year, the penalty is $100 per day peér return, unless there is
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reagonakle cause for the delay. The maximum penalty for an organization
with gross receipts exceeding $1,000,000 shall not exceed $50,000. This
penalty may also be charged if a return is not complete, so please be sure
your return is complete before you f£ile it.

If you do not pay the tax imposed by section 4940 of the Ceode for any
taxable year or years during the 60 month peried, and it is subsequently
determined that such tax is due for such year or years, you will be liable for
interest in accordance with section 6601 of the Code. Since any failure to
pay such taxes during the 60 month period is due to reasonable cause, the
penalty under section 6651 with respect to the tax imposed by section 4940
shall not apply.

If the heading of this letter indicate that an addendum applies, the
addendum encloged is an integral part of this letter.

Becauge this letter could help resolve any questions about your exempt
status and foundation status, you should keep it in your permanent records.

If you have any questions, please contact the person whose name and
telephone number are shown in the heading of this letter.

Sincefely yours,

Lois Lerner
Director, Exempt Organizations
Rulings and Agreements

Enclosure(s) :
Form 872
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Cepartment of the Traasury - Internal Revenus Servics | In raply rpler to:
Forn 872-B Consent to Extend the Time to Assess T T T
(Rev. Dec, 2004) Miscellaneous Excise Taxes 58-0483849

Sierra Waich ) . taxpayer(s)

{Name(s))

of . 408 Broad Street, Suite 12, Nevada City, CA 95959 . andthe
{Numbev. Biraat, City ar Taan, Siate, ZIP Coda)

Gommissloner of internal Revenue consentand agree to the foliowing:

{1) The anmaunt of liabllity for Chapter 42 Excige tax, imposead on the taxpayeris) by
{¥ind)

section ___ 4940 of the Interral Revenue Code due for the period _§-30-2007, 6-30-2008, 6-30-2009,
' {Internal Revetius Code, Revanue Adh, efz)

6-30-2010, and 6-30-2011  may be assessed at any time on or before 11-1542015
: (Expirsfion data)

(2) The collection pravisions and limitations naw in eftect will also apply to any ax assessed within the extan&ed reriad,
3 The taxpayer(s) may file a ¢lalm for credit or refund and the Sarvice may credit or refund the tax within 8 months sfter
this agrasment ends, .

Your Rights as a Taxpayer ‘
Yau have the right to rafuse to extend the psriod of limitations ar limit this sxdenslon 1o a mulually agreed-upon issue(s) or mutuall
agrged-upon period of time, Publication 4035, Extending the Tax Asracsmuent Porfod, provides a more defalled explanatian afyour
rights and the consequetices of the cholcas you may make. i you hava nat already receivad a Publication 1035, the publication can be
obtalned, free of margc?. from the IRS official who requested that you sign this consent ar from the IRS’ web site at wwve its gov or by
mutl'?egdtnll free at 1-800-820-3576. Signing this consend will not deprive you of any appesl rights te which you would otherwise be
ant .

YOURSIGNATURE HERE — ' e —5s
I m i et | Toaves 11 Fight £ reRie b ol Tle CORGAREOF to Tt the ety 13 FLmIARy agreedwpon hiues Sndror pefied of Eme s seiforth InLR.C. § abnt(glael. (Pl sigrad)

TAXPAYER'S REPRESENTATIVE
SIGNHERE = —Bm (Date signed)

| i im0t | e he Mgk 1o rafupe bo sign hia consmnler b [t e sxeaion ta mobally agreec-upon neust Zndior perien of €M 59 59 forth In LR.C, § 8801 (D4)8].
1n addition, #a laxparats) has been mada gwirs of these right,

CORPORATE . ey Waich
HAE ‘ ’\,ﬁ"‘w—\( L—'\ &VMVL_Q[’““:L ' ..._1_10 []_ZQé_g -

GORPORATE ' /) h {Tills) {Date signed)

OFFIGER{5) : ) } .

slaN HERE l : ‘ o
o {Dnte signed)

(Tiley
I'(wi) A awara st | (a) have to fghtsa ME1Use t aign shia canseni o o Mt iha sxtantion te muiuslly agraeed-pon issuns endier pariod of ima sz aet futhin LR.C, § 6501 (B).

INTERNAL REVENLIE SERVICE SIGNATURE AND TITLE

Division Exaciltive Ngma - see (nstructions) (Do'w‘slén Exacutive Tille - sea insiructions)
» P

N A T eeP g ature Bl Tille - 500 INGTIGToRT) E'rom sigzpuag}ﬁ

(/oo

(Signature instruction# ara an the baok of thig fonn) wnw ra.gov Form B72-B (Rev, 12-2004)
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